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Venture

License

Introduce to
Industry or

licensing agent

•Investigate price points
•Competitive advantage
•Estimated sales (how big is the market)
•Target customer

Product Design

•Concept Development
•Industrial Design
•Mechanical Design
•Budgetary quote for tooling and production

Seek Capital
Funding

Maybe with design
refinement

Technical
review of existing

products

•Field and lab testing
•Interviews with users
•Clarification of requirements

Testing and
Test Data
Analysis

•Field and lab testing
•Market smell test

•Tooling cost
•Production cost
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